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Introduction
    GDP is an abbreviated form of the term Gross domestic product, which means the value in terms of money of all the finished products and services a particular country makes with a given period. It is meant to gauge the economic development of a particular country and estimate the rate at which that particular country is growing. The different forms of GDP calculations are based on government expenditure, the rate of production, and calculating the country's income rate. Even though GDP has some disadvantages, it remains the best tool for guiding the policymakers, entrepreneurs, and enterprises in making the decision. This paper aims to discuss the role of GDP and the associated factors of measuring the GDP growth rate. 
GDP AND THE GROWTH RATE
   The possible results of real GDP in calculating the standards of living are that the rising state of the state of real personal incomes is regarded as less capable of measuring the standards of living of a particular country. Moreover, the rising concerns of what is perceived as retarded growth of average household incomes are mistaken. However, variations in real calculated GDP does not give a reflection of the resulting living standards. This is because from one year to another, the variations are still of good use when estimating the business cycle. With the increasing powerful nature of smartphones nowadays, they have become less expensive than in the past (Cho et al. (2020). The fact that these cheap smartphones are available has encouraged innovators to improve on the output of the production. The availability of cheap hardware, software that is freely given, and the ability to access data services has led to a reduction in barriers to developing software. Consequently, this has led to smartphones becoming affordable at a lower price. In cameras, the incorporation of GPS with smartphones has consequently led to a reduction of GDP because the sales of GPS set-ups have also fallen.
    It is the mandate of public policy to monitor the increasing rate of income share that is saved. The higher saving practices means that there is a low rate of spending. In short-run cases, this has an effect of reducing the rate at which the economy is growing compared to low saving practices, which will mean an increased economic growth rate. When the rate of saving practices goes up, this has a positive effect on the demand for financial assets. Consequently, when the demand for assets increases, their prices will go up, resulting in declining productivity and the rates of their interests. According to (Feldstein et al. (2019), this decline of interest rates leads to practices that aim to reduce the degree at which the incomes may reduce responding to the rate of saving.
   When it comes to matters to do with calculation and measurement of living standards using the GDP, it does not consider the issue of leisure time. There is a difference between a huge economy that is enabled by the fact that people are working for long hours and a huge economy brought about by the fact that people are a bit productive with the available time (Duraisamy et al. (2020). Moreover, GDP does include the number of funds spent in protecting the environment, issues to do with healthcare, and education. However, it does not give a clear picture of the exact cleanliness of the environment, well-being of the healthcare services, and learning practices. Furthermore, GDP covers issues to do with the cost involved in purchasing equipment responsible for controlling pollution. Still, it does not give clear information on whether both water and air are clean and safe.
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